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ROME RESOURCES LTD.
MANAGEMENT DISCUSSION AND ANALYSIS

QUARTERLY REPORT
FOR THE NINE AND THREE MONTHS ENDED JUNE 30, 2010

T he following discussion and andysiswas prepared as of August 27, 2010 and shoud be read in conjunction with the Company’ s
financid staements for the quarters end June 30, 2010 and 2009 and the annud audited consolidated finacid statements and

notes thereto for the years ended September 30, 2009 and 2008 both of which have been prepared in accordance with Canadian
generdly accepted agcounting principles.

This Management Discussion and Andysis contains forward-looking statements in particular regarding the future price of certdan
commodities Forward-looking statements are gatements which relae to future events. T hese statements are only predictions ad
involve known and unknown risks, uncertainties and other factars that may cause our or aur indugry’s actud results, leves of
activity, peformance or achievements to be materidly different from any future results levels of activity, perfarmance or
achievements expressed or implied hy these forward-looking datements. While these rward-looking gatements and ay
assumptions upon which they are based, are made in good faith and reflect our arrent judgment regarding the diredion of our
industry, actud results will admost dways vary, sometimes materidly, from any estimates, predictions projections, assumptions or
other future performance suggested herén. Except as required by applicade law, the Company does not intend to update any of
theforward-looking gatements to conform these statements to actud results.

Further information is availade on the Company s website, www.RomeRMR.com, or on the SEDAR website www.sadar.com.

DESCRIPTION OF BUSINESS

Rome Resources Ltd was incorporated in British Columbia, continued its incorporation into Yukon on August 27, 2001, and
cortinued back into British Columbiaon August 25, 2005. T he Company has three wholly owned subsidiaries, Minea Jackman,
S.A. deC.V., and Roma Recursos S.A. de C.V., both incorporated in Mexico; and Rome Nevada Inc, a company incorporated in

Nevada, USA. The Company currenly holds a 100% interest in minerd rights in Argertina, and concessions in the states of
Michoacan and Sonara, Mexico. The Compary is a reporting issuer in British Columbiaand Alberta, and trades on the T SX

Verture Exdhange under the symbol RMR and on the Frankfurt Stock Exdhange shat No. 33R.

During 2003, the Company dissolved its Argentinean subsidiary, Rome Resources S.A. All of RomeResouraes S.A.’ sassets ad
lichilities were tranderred to the parent. The parent Company is registered to do business in Argentina itsdf and holds four
properties there.

Financial Analysis

Theloss for the three months ended June 30, 2010 was $77,996 or $0.004 per shae compaed to $49,999 or $0.005 per sharefor
same three months of 2009. In the nine months, the loss was $381,730 or $0.028 per share compared to $195,937 or $0.019 per

shae in the same nine months of 2009. Stock-based compensation amounted to il in the current quarter, and $103,717 in the
nine months compared to $Nil in the three and nine morths of lagt yesar.

Thefollowing is an andysis of mgor omponerts of expenses for the quarter:
Administration and generd expenses were $18,159 in the 2010 quarter, cmpared to $5,975 in theJune 30, 2009 quater. In the

nine months, the expenses were $60,391 compared to $1,764 in the 2009 nine months. A breskdown of these expenses is as
follows:

ThreeMonthsEnded June 30 Nine MonthsEnded June 30
Expense 2010 2009 210 2009
Fling fees $ 4,584 201 23,047 8,814
Travel 9,785 1,481 25,574 24,612
Transfer Agent 1,452 1,008 3,449 2,592
Office and other 2,338 3,285 8,321 15,746
Total $ 18,159 $ 5975 $ 60,391 $ 51,764 |

Filing fees increased in the 2010 quarter and nine months due to fees for private placementsin the 2010 quarter and nine months.
Travd expense increesed in the 2010 quarter due to an adjustment to expenses reating to the prior quater. Office and other
expense deaeased inthe 2010 nine manths dueto arefund of an overpayment relating to the 2009 peiods.
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QUARTERLY REPORT
FOR THE NINE AND THREE MONTHS ENDED JUNE 30, 2010

Financial Analyss, continued
Quarterly Results, continued

Acmunting, audit and legd fess for thecurrent three and nine months are & fol lows

Three Months Ended Nine Months Ended
June 30, June 30
Expense 2010 2009 2010 2009
Legd $ 14424 $ 5,135 $ 40,893 $ 19,790
Accounting & Audit 17,925 19,497 55,440 55,204
Total $ 32,349 $ 24,632 $ 96,333 $ 74,994

Legd fees were highe in 2010 due to private placements, granting of stock options, and othe additiond lega work in the periods.

Corsulting fees were $14,647 in the current quarter compared to $14,131 in the 2009 quarter, and $93,808 in the 2010 nine
months, compared to $49,512 in the 2009 ninemonths. The Company paid $7,000 as a retdaner and fees to a fnancing consultarnt,
and dso pad $23,900 to a European consultat to complete listing on the Frankfurt Stock Exchange. A foragn exchange | oss of

$11,775 was incurred in the 2010 quater, compared to $1,226 in the 2009 quarter. In the nine months, the fareign exchange Icss
was $22,922 compared to $7,252 in 2009. T he Company operatesin Mexico and Argentina, and is subject to fuctuaions in vaue

of those currencies against the Canadian dollar.

T he Comprehensive |oss amounted to $155,573 in the quarter and $1,080,870 in the nine months of 2010, compared to $725,672
in the threemonths and $913,770 in the nine months of 2009. These bodk |0sses ae the reault of a substantid drop in the market
price of the Company' s investment portfolio, principaly the shares of Uranio AG.

Liquidity and Capital Resources

Cash and Sdvency

Asat June 30, 2010 the Compeny had cash and short term investments of $69,083, compared to $92,389 a Septembe 30, 2009.
Warking capital amounted to $151,016 as a Jure 30, 2010 compaed to $687,537 & a September 30, 2009. As the Campany hes
No sources of revenue other than minor amounts of interest income it will have to rdy upon the sde of equity securities including
private placements, exercise of warrats, and exercise of options, to provide funding for exploraion and development of its
minerd interest, and for administrative expenses

Opeaating Activities

Cah flow from operding activities was a use of funds of $441,545 for the three month peiod and $368,474 in the nine months
ended June 30, 2010 compared to a useof funds of $62,210 in the same three months and $148,183 in the nine months of 2009.

Finencing Activities

Finencing ativities in the 2010 three month period wee $264,325, made up of $913,075 from the issuance of shares from the
exacise of gock options and share subscri ptions recel ved of $648,750. In the nine months of 2010 thetotd was $1,043,195 which
was made up of cash proceeds from options execised and private placemerts during the periad. In 2009, the financing activitiesin
thequarter and nine months were $Nil.

TheCompary has bem investing surplus funds in Goverrment of Canada T-Bills, inorder maximize interest income, and has been
draning funds from the investments as required primaily to fund exploration of its exploration propaties, ad to meet
administration expenses as required.

Investing Adivities
During 2010, investing activities for the quarte amounted to $43,636 of minera interest aquisition and exploraion costs, ad

$498,027 in the nine months consisting of mineral interest acouisition and exploration costs of $499,964 and proceals from the
sde of marketable securities of $1,937. In the 2009 quarter, the compary incurred $132,383 of minera interest acquisition and

exporation asts and $236,939 in the nine morths.
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QUARTERLY REPORT
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Rdated Party Transactions

During the period ended June 30, 2010 the Company paid or accrued to James L. Harris, a Law Corporation $23,421 for legd
services, pad or acaqued to a company which employs Sheryl Jones, chief financid officer, and Peter Rook-Green, tressurer,
$31,500 for accounting services; paid Colin Godwin, director and president, $110,850 for administration and geologica consulting

fees and Jesus Bojorquez, drector of the Company’s Mexican subsidiay a totd of $28,490 for aiministraion and geologicd
corsulting fees. At June 30, 2010, $40,787 isincludedin accounts payakle as owing to related parties; and $6,957 is includedin

accounts and advances receivable as due from rdaed paties for expense advances.
Outstanding ShareData

As a August 27, 2010, there were 17,602,001 common shares outstanding; of which 209,452 shares are held in escrow; of which
the release of the baance of these shares i's subject to theapprova of the regul atory authorities having jurisdiction. T here were dso

3,135,000 share purchase warants outstanding to purchese common shares of which 600,000 are exercisable a a price of $0.32
per share expiring September 2, 2014; and 500,000 areexercisable a $0.26 per share expiring December 11, 2011 and 2,035,000

areexercisdde a $0.30 expiing April 1, 2012 There ae dso 1,161,000 stock options outsanding to purchase shares exercisae
a $0.32 per share, of which 646,000 expire May 5, 2011 and 515,000 expire July 23, 2014.

Changes in Accounting Policies and Recent Accounting Pronouncements
New Accounting Standards Not Yet Adopted
Intenaiona Financid Reporting Standards

The Canadian Accounting Standards Board ("AcSB") in 2006 published anew straegic plan that will significantly affect financid
reporting requirements for Canadian ompanies The AcSB strategic plan outlines the convergence of Canadian GAAP with
Intenaiona Financid Reporting Stadards (“ IFRS”) over afiveyear tramsitiond period. In Februay 2008 the AcSB announced

that 2011 is the changeover date for publicly-acountable enterprises to use IFRS, replacing Canadas own GAAP. The dateisfor
inteim and annud fnancia statements rdating to fisa years beginning on or after January 1, 2011. Fao the Company, the

transition dete will be effective Octdber 1, 2011 and the redatement for comperative purposes of amounts reported by the
Company for the yer ended September 30, 2011 will be required. Accordingly, as pat of the Compary’s tramsition plan
manegement has been reviewing IFRS information; attending seminars and webinars relaal to the changeover; and will prepae
additiond data and interna reports during 2010 for comparative purposes in 2011 Also aspart of its plan, the Company will be

providing training to its staff and conaulting with its auditors on gppropriae changes and dsclosures that may be required for the
Company and its subsidiaries.

Bus ness comrbinations, consdidated financial gatements and non-controlling interest

In January 2009, the CICA isued CICA Handbook Section 1582, “ Business Combinations”, Section 1601, “ Consolidaions’, ad
Sedion 1602, “ Non-Controlling Interess”. T hese sectiors replace the forme Section 1581, “ BusinessCombinetions”, and Section
1600, “ Corsolidated Finandd Statements’, and establish a new section for acounting for a non-controlling interest in a
subsidiary. Section 1582 establishes standards for the accounting for a business combiretion, ad states tha al assets and
lighilities of an acquired business will be recorded a fair value. Obligations for contingent considerations and contingencies will

aso be recarded at fir vadue a the aoquisition date. The standad dso dates tha acquisition-rdated costs will be expensed as
incured and tha restructuring charges will be expensed in the periods after the acquistion date. It provides the Canadian

equvdent to IFRS 3, Business Combinations (January 2008). T he section applies prospectively to business combinations for
which the aqquisition date is on or dfter the beginning ofthe first annua reporting peiod beginning on or after January 1, 2011.

Sedion 1601 establishes standards for the preparation of consolidded financiad statements.

Sedion 1602 establishes standards for accounting for a non-controlling interest in a subsidary in the preparaion of consolidated
financia statements subsequent to a business cmbination. It is equivdent to thecorresponding provisions o IFRS Internationd
Acmunting Standards (“ IAS”) 27, Consolidated and Separate Finencid Staements (January 2008).

Sedions 1601 and 1602 apply to inteim and annua consolidated financid statements reating to fis@A years beginning on or ater

Jauary 1, 2011. Ealier adoption of these sections is permitted as of the beginning of a iscd year. All three sections must be
adopted conaurrently. T he Company iscurrently evd uating the impact of the adoption of these sections.
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MINERAL PROPERTIES
Introduction

RomeResources Ltd concentrates its exploration activities in Argentina and Mexico. Emphasis is on acquisition and devel opment
of gold, silver, coppe and tungsten properties.

Rome's exporaion in Argertina is on the Varvarco Gold Vein and Gold Porphyry Project inthe northwestern corner of the
Province of Neuquen. Properties rd aed to thisproject tatd about 8,3650 hectares.

Rome's operations inMexico are by itswholly owned subsidiary Roma Recursos de Mexico, S.A. deC.V. Exploration is many
in the states of Michoacan and Sonora. Focusin Michoaan is on the Inguaran Valley Copper-Silve-Gold-Tungsten Porphyry
Prgect (6,245 hectares), which is 25 kilometers east of La Huacana and 50 kilometers east of the capitd city of Mordia Porphyry
copper prospects in the San I9dro areaof Michoecan aredso hdd. Explordion in Sonoraindudes the (i) Don Luis Bulk Silve-
Gdd-Tungsten Grasen-Porphyry Project (30,300 hectares), goproximaedy 40 to 60 kilometers north-northesst of Hermosillo,
that received 2,000 meters of first stage diamond drilling this yea, (ii) LaColorada Bulk Gold Prgect (21,700 hectaes), about
40 kilometes easst o the capitd city Hermosillo, and (iii) Los Muertos Bulk Slver-Gdd Projed (2,661 hectares), about 8
kilometers southesst of Hermasillo.

Drill targets for a semnd stage drilling program, probably reversecirculation, are beng estadished onthe Don L uis Bulk Silve -
Gdd-Tungsten Gréasen-Porphyry Project. The recently drilled West Zone and Centra Zone, as wel as theundrilled East Zone
will be drilled.

Drill targets dso have been established on the following properties: (i) the Sartos Gold Vein and Auque BrecciaPorphyry
prospects intheVarvarco Gdd Ven and Gold Porphyry Project in Neuguen, Argenting, (i) the EsmeradaGrid and the LCL-5
Grid onthe La Colorada Bulk Gold Project, Sonora, Mexico, (iii) the Nasit Grid on the L os Muertos Bulk Slver-Gold Project
in Sonora, Mexico, and (iv) the Andi and Dos Cerritos aess in the Inguaran Valley Copper-Gold-Tungsten Porphyry Project
in Michoacan, Mexim.

Gererd information on exploration of these prgects is avalablein News Releases and Amud Reports. T hese are available on
SEDAR ad a www.RomeResources.com. Specificaly, the web site in Engish and German, gives detailed geologicd
descriptions and assays from the main properties. The reeder is referred to this for summaries of the geol ogica setting, exploration
activities and diamond drill targets on these and ongoing projects.

Argentina in the Province of Neuquen: The Varvarco Gold Vein and Porphyry Project

The Varvarco Gold Vein and Porphyry Prgect covaing aout 8,365 hectares is drill ready. Proposed drilling targes include:
(i) VLF gegphysicd anomdies with incident geochemicd anomdies over the Santos Gold Vein System, (i) silicified bodies of
hydrothermd breccias a Augue Breccia tha are asociaed with gdd geochemicad anomaies and induced polarizaion
chageability anomdies, and (iii) intense dterdion associated with brecdas and unconformities a Auque Cap. T he exploration
targets are gold-sulfide veins and bulk-minesblegold + mpper + molybdenum + silver minadization of the porphyry gyle.

Mexico in the Stateof Michcacan: Thelnguaran Valley Copper-Silva-Gold-Tungsten Porphyry Projed

Rome's Inguaran Valley Copper-Silver-Gold-Tungsten Porphyry Prgect in the Inguaran Valey totds ebout 6,245 hectares.
All concessions are wholly owned by Rome with the exceptions that thelLa Verdosa concession is subject to a 1.0% net smdter

return payade to the Mexican government. Consideration is being given to the sdling of the La Verdosa property becauseitis
dominated by vein and breccias style minerdization without obvious bulk tonnage potentid.

T hefollowing summarizes thesignificance of Romée's Inguaran Valley Copper-Silver-Gold-Tungden Porphyry Prgect:

1. Centrd location within the Michoacan Copper Belt.

2. Severd mined depodts, or showings with significant patentid (eg. Inguaan, La Verde and San Isidro) in the Michoacn
Copper Bdt.

3. Cetrd locgion of the Inguaan Valey within the Inguaran baholiths—similar to the Valey Copper mire in south-
centra British Columbia
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MINERAL PROPERTIES, continued

Mexico in the Stateof Michaacan: The lnguaran Valley Copper-Silve-Gold-Tungsten Porphyry Projed, continued

4. Proximity of Rome's properties to an abyssd fault—comparable to the West Fisaure in Chile—tha passes through the
center of thelnguaran batholiths and the property.

5. Mgor copper occurrences (with significant tungsten) marked by geophysicd, geochemicd, dtergion,and geologicd
chaacteristics common to mgor porphyry deposts.

6. A centrd-vdley induced polaization chargesbility anomay, with coincident anomaous sal copper geochemistry, thet
covers an area about seven kilometers long (northwest — southeest) by three kilometers wide (northeagt — southwest).

7. Enmuraging drill intersections of both porphyry copper style and vein mingdization (intense phyllic adteration
associated with the copper mineras chdcopyriteand bornite—but minor pyrite).

8. Gemphysicd and geodhemica anomaies that have not been drill tested.

The diamond drilling program in Deeember 2004 of 12 holes, totded 2,681 metas, and eeven trenches totded 350 meters. The
beg hole in the Andi zone (ING04DD12) intersected 34.0 meterswith aweighted average of 0.91% copper, and the best trenchin
the Andi zone intersected 58.0 meters of 0.91% copper and 58 meters of 0.73% copper. The best holein the Dos Cerritos zone
(ING0O4DD11) intersected 42.0 meters with a weighted average of 1.18% copper and the best trench in the Dos Caritos zone
(INGO4TR12) intersected 20.0 meters (open a both ends) of 1.10% copper. Weighted average copper intersections and gradesin
diamond drill holes and trenches are 422.0 metes a 0.82% coppe. Average of diamond drill hole check samples, mainy from the

Andi and Dos Cerritos zones, above a cut-off of 0.4 peacent copper was. 284 meers of copper minerdization averagng 0.83%
copper, 0.0004 percert molybdenum, 0.113 g/t gold, 3.63 g/t silver and 3.73 g/t tungsten.

A 3000 mder diamond drilling program from November 2006 to January 2007 dso was campleted. T his program manly tested
geachemica and gegphysicd anomaies in the H Toro and Esmeadda aress in the northeasten portions of thearea held by Rome.
Reallts indicated manly strong copper-zinc-lead veinsinthe El Toro areg; these vans, significant for potentia high-grade mining,
are characteistic of mineraizaion peripherd to mgor porphyry minerdiztion. Although minerdized breccias were encountered
on the Esmedda property, it was dropped.

The Andi Zone was drilled in the program of 2004. This zone is characterized by intense phyllic dteraion characteristic of
pomphyry style mingdizaion, which dso is similar to the minerdization in the Dos Ceritos Zone. There are a number of
important and significant copper intersections in a numbe of diamond drill holes in this zone

The Dos Caritos Zone was initidly drilled in the program of 2004. Ore hole was drilledin 2006. T he zore is characterized by
intense phyllic dteraion similar to the porphyry style minerdiztion and dteration in the Andi zone. Copper grades in severd
holes in this zone aresignificant.

Proposed diamond drilling on the Andi Zone and the Dos Ceritos Zore is being planned. Integrated andysis of geophysicd,
geochemica, geologicd and damond drilling data, plus al available higoricd daa, indicte tha an extensve third-phase diill
program on Andi and the Dos Cerritos Zones isjustified

Mexico in the Stateof Sonora: The La Colorada Gold Projed

Rome's La Colorada Bulk Gold Project tagets large, bulk-tonnage, open-pit disseminated gad and/or silver mines of the
Calin-type. Seven mncessions totding about 21,700 hectares have been obtained by direct staking by Rome. These clams,
centered around the village of La Colarada and the core daims hdd in thedormant mine areg are about 40 kilometers southesst of
Hemosillo, which is the captol of Sonora. These concessions strategicaly suround the historicaly important but recently
deztivated La Colorada Gold Mine. A number of dgnificant gold showing ae known on Rome's properties. Two grids,

Esmeradda and Lcl-5 have ben surveyed by detailed soil and Slt geochemistry and by short induced polaization geophysic
surveys. This exploration has identified signifiant aress that areready to drill. Regiond geochemica samping hasindentified

additiona aress tha merit follow-up.
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MINERAL PROPERTIES, continued
Mexico in the Stateof Sonora: The La Colorada Gold Projed, continued

LCL-5 Grid is due west of the old La Colorada mine and that covers ata pediment areabetween this mineand the Santo Nino
area Geochamicd sal grid have defined a soil gold anomay about 11 kilometers long eag-west and one to two kilometer wide
north-south. Vaues of gold in soil sanples are consistently greger than 100 ppb and commonly greater than 500 ppb dong this
trend. Severd aress have soil anomdies greater than 3 grams per tonne (>3,000 ppb). This gold anomay is paticularly significant
because: (i) the anomay trend is the same as, and an extension to, the gdd minedizaion a the LaColorada mine, (i) the gdd
anomdy is coincident with, o periphed to, mpper-mdybdenum soil geochemic anomdies that indicate acorre ation between
gold and porphyry style minedization—as has been identified at the La Colorada mine, (iii) the axis of severd geochemicd highs
coincides with a resistivity [gructura] bresk ddined by the induced polaization survey, and (iv) one aress of intenseanomalies
maked by frricrete/aiche, markedly red soil, and phyllic (quartz muscovite and pyrite boxwork) atered granitic rock. Thus, the
areais striking because it is dose to, and similar in minerdogicd and structurd gyle to the La Colorada mine. T he depth of the
pedment cover is not known. The geologica substrate, not exposed anywhee a the surface, has ben interpreted from
chagesability, resistivity and magnetic responses Drill tagets have been etablished

Esmerada Grid occurs near the junction of Rome's conaesssions “ La Colaradd’, “ La Colorada1” and“ LaCdorada2”. This areg,

immediaey north of the old La Colorada mine concessions, is marked by numerous abandoned mines, many smdl pits and lage
ares of red soil. Paning indicates widespread visible gold in surface materids The most significant aress are within quartz

fddspar porphyry. More than 1,000 sanples, mainly sail, have been anayzed. A reconnai ssance induced polarization survey hes
bes compleaed and hes aided in establishing drill targets

Mexico in the Stateof Sonora: The Los Muetos Silver-Gold Project

Rome's Los Muertos Silver-Gold Project is aout 80 kilometers southesst of Hermodlio in centrd Sonora, Mexico. The
concessions covering this property fom two blocks hdd by Rome (i) Los Muertos North, and (i) Los Muertos South. Los
Muertos North and Los Muertos South cover aout 2,103 hectares and 558 hectares, respectively; they tota about 2,661 hectares

Baxd on ddinition of induced polarization ad geochemicd anomadies a drilling progran has been designed. The holes ae
targeted to find, in addition to silver-gdd veins larger Carlin or disseminaed and manto types of silver-gold minerdizaion.

Mexico in the Stateof Sonora: The Don L uisSilver-Gold-Tungsten Greisen-Porphyry Property

Rome Resources Ltds Don Luis Silver-Gold-Tungsten Greisen-Porphyry Property isin centrd Sonorg Mexico, about 45
kilometers north of Hermosillo, the capita of Sonora It isin themunicipaity of Ures. Rome holdsatota of 30,300 hectares hy:

(i) gption [300 hectares] from Sr. Luis AyadaBaragan ad Sra. Agipina Ayda Guerero, and (ii) congessions [3,000 hectares).

Podtive feaures of the Don Luis Silver-Gold-Tungsten Propety indude (i) alarge areaof dbundant World War 1l dry-placas
for tungsten, which was strategic during that time, (ii) unigue greisen-hosted minerdization, (iii) associaion of greisen with quatz
pomphyry over an aea about three kilometers esst-west by one kilometer northsouth, (iv) schedite and wolframite tungsten
minerdization associated with gold, (V) encouraging silver, gold and tungsten vaues in ragiond sals, trench and diamond diill
core sampling, (vi) visible gold, wolfranite and scheditein panned concertrates, (vii) locdly visiblegold in veins, (viii) abundant
locdities of “ brain” rock [UST texturd and pegmatitic quartz [sockscheiders] chaacteristic of mgar molybdenum parphyry and
greisens deposits, (iX) two aress of spectacular induced polarization chargeability anomdies both with a diameter of dmost one
kilometer and a depth of a lesst 500 meters, (X) supergene surface leaching to a cap [sulfides are not visible at surface] depletedin
copper, and possibly, molybdenum, indicating that supergene erriched blankets might exig, (xi) copper-mol ybdenum supergene-
depeted soil geochemicd anamaies coupled with high chargeshility vaues indicae probeble coppe and molybdenum in fresh,
hypogene minerdizaion a depth, (xii) abundant gold and tungsten in skans common to this part of Sonora rdiect a common ad
significant gold-tungsten district, (xiii) currenly high prices for gold, tungsten and molybdenum, (xiv) an excdlent regiond
address within the north-south trending minerdized bet characteized by the famous Cananea mine [opper-molybdenum, 100 km
north of Don L uis] and the important B Creston project [molybdenum-copper, 40 km to north of Don L uis], (xv) low work index
for the soft, mica rich minedization tha would contribute to low mining and milling costs, (xvi) essy acess [within seven
kilometers of paved road], (xvii) generdly subdued topography thet would facilitate open pit design, and (xviii) close proximity to
severa small villagesand themgor capitd of Sonora a Hermosillo for |abor, supplies and seavices.
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MINERAL PROPERTIES, continued
Mexico in the Stateof Sonora: The Don L uis Silver-Gold-Tungsten Greisen-Porphyry Property, continued

Drilling of 9 holes (Table 1: DLS10DDO01 to DLS10DD09), tading about 2,000 meters was completed in March by Mgor
Drilling de Mexico, S.A. de C.V. Core, manly HQ, was split inthe fidd, prepared in Hermosillo by SonoraSampl e Preparation,

S.A. de C.V., and andyzed in British Columhia, Canada, by Acme Andytica Léoratories (Vancouver) Ltd. of Vanouver, ad
Pioneer Laboratories Inc. of Richmond.

Drilling of sven holes in the West Zone was designed to test an induced polarization chageability anomaly with flanking high
resistivity and anomdous surface geochemistry. Trenchesinleached capping in thiszone have indicated important values in silve,
gold and tungsten. T hesize of the W est Zone chargegbility anomdy is about one kilometer indiamete. Drilling to aveticd depth

of éout 400 meters encountaed only oxidized leached cgpping. Core recovery was poor & about only 85% due to very blocky
and faulted ground. This poor core recovery might have resulted in poor recovery of silver and gold, both of which ae probady

concentrated in limonite tha was sdectivey lost during drilling or trench sampling. Consequently, dl assay vaues ae probady
depeted to an unknown extert. No obvious expanation for the diill-targeted chargeebility and resistivity anomdies, obtained from
theinduced pol arization survey was obtained from the drilling.

Two holes were drilled in the Centrd Zone. These hdes, designed to intersect quartz-hemeatite breccias, intersected significant
greisens but no quartzbreccia.

Three mgor rock units were encountered in this drilling progran. These units ae (i) quatz-fddgpa porphyry, (ii) muscovite

ateed quartz-fddspar porphyry, and (iii) gresen. The mntent of silver, gold and tungsten increases with the above order of the
units; thus, the best minerdiztion is in the greisen.

Assy results are significant and encouraging given the preliminay stage of exploration. Slver is particularly intereging, given
that the trenches and drill holes intersected a tatd of 634 meters averaging 12 ppm silver. Holes DLS10DDO01 and DDO02 in the
West Zone intersected significant silve—espeddly given the poor recovery—from top to bottom; both of these holes were 400
meters deep.

Rome's Don Luis Slver-Gdd-Tungsten Grasen-Porphyry Property isunique. T here are three zones: Wegt, Centrd and Ead.
Eath of thexe zones wuld hog alarge tonnage porphyry-style open pit deposit.

Qualified Person

Colin I. Godwin, PhD, PEng, PGeo, is a Prdfessor Emeritus of the Department of Earth and Ocean Sciences, T he University of
British Columbia He is President and Director of the Rome Resources Ltd., ad is a quaified person as defined in Natiord
Instrument 43-101. He has veified thetechnicd daain this report.

Caution RegardingMineral Properties

Rome is in the proess of exploring its resource propeties and has not yet determined whether the properties contain minerasor
minerad resaves that are economicaly recoversble. The recoverability of the amounts shown for resource propeties and ary
rdaed defered costs is dependent on the exigence of economicaly removerable minerd reserves, and the ability of Rometo
obtain the necessary financing to complete the development and future profitable production from the properties or proceeds from
thedisposition theredf.
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ROME RESOURCES LTD.
MANAGEMENT DISCUSSION AND ANALYSIS

QUARTERLY REPORT
FOR THE NINE AND THREE MONTHS ENDED JUNE 30, 2010

Summary o Quartely Results

The following tables summaize information deived from the Company’s financid statements for each of theeight most recently
completed quarters:

Q uarter

Ended: June 30 M ar ch 31 Dec 31 Sep 30 June 0 Mar 31 Dec31 Sep 30

Year: 2010 2010 2009 2009 2009 2009 2008 2008
Taal
Revenues $ 186 $ — 3 7% 33 $ B % 473 % 2394 $ 2,554
(Loss) Gain
intotal $ 77,996 $ (105752) $ (197,982 $ (1,345,795) $ (50,000) $ (84,767) $ (6L,171) $ 277,401
per share
basis (1 $ (0.004) $ (0.008) $ (0.016) $ (013) $ (0.06) $ (0.008) $ (0.006) $ 0.03

Trends, Riks and Uncertainties

The Company operdes in Argentina and Mexico giving rise to risks from changes in forégn exchange rates. The Company is
exposed to fuctuations in wald metds prices, particulaly for gold and copper, over whichit has no control. Lower prices coud
cause the Campany to discontinue exploration of its properties, and could make it dfficult to raise funds.

Investor Rdations

Noinvestor rd aionsfirms wee retainad by the Company during the period ended June 30, 2010.

Subsequent Event

Subsequent to the peiod, the Company has arranged a private placement of 3,000,000 unitsa $0.35 per unit, each unit consisting
of one share and onehaf of one warrart, each ull warrart entitling the hdder to buy one share for $0.40 for aperiod of two years,
subject to regulatory approva. Finders fess arepayablein accordance with regulatory policies. The proceeds of the placement will
be used for minera property costs and working cpita purposes.

Approval

The Board of Directors of the Company has approved this Maiagement Discussion and Anaysis. Additiona information is
avdlable on the Company’ s website, www.romeRM R.com, or onthe SEDAR welsite, www.sedar.aom.
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